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21 July 2026 

CIRCULAR 06 

 

THIS DOCUMENT IS A CIRCULAR TO THE AFFECTED PERSONS RELATING TO THE BUSINESS 

RESCUE PROCESS OF C-MAX INVESTMENTS 276 (PTY) LTD IN TERMS OF THE COMPANIES 

ACT, 71 OF 2008 AS AMENDED (THE ACT). 

 

OUTCOME OF THE MEETING TO VOTE ON THE PROPOSED BUSINESS RESCUE PLAN 

 

The business rescue practitioner1 wishes to advise all the affected persons of the outcome of the 

meeting to vote on the proposed business rescue plan, held on the 20th of July 2026. The purpose of 

this meeting was to discuss the published business rescue plan.  

The practitioner took time at the commencement of the meeting to explain the procedures that would 

be followed during this meeting – in that a number of amendments were proposed. These amendments 

were to be discussed in this meeting, and the meeting would be adjourned so the practitioner could 

include the amendments into the plan and allow the creditors to review same before re-convening the 

meeting of creditors at a later date. Specifically, the amendment was to do with unfiled statutory 

submissions to SARS. The adjournment was proposed in order to give the business time to do these 

submission, thereafter to re-publish the plan with the amended SARS claim (if any). Thereafter, 10 more 

days will be given to the affected persons for the perusal of the plan and then to vote thereon.  

The republication of the C-Max plan will be on the 23rd of July 2026. Allowing for the vote to take place 

by the 6th of August 2026. However, it is important to note that during the meeting of the 20th of July 

2026 – it was decided, so as not to delay the process any further, that WH Auctioneers will commence 

with the advertisement of the properties that are to be sold. By allowing this, the creditors accept that 

this will not materially affect the implementation of the rescue plan as a whole, it will only prevent in 

further delays of the entire process.  

Such instruction has since been given, and WH Auctioneers will commence with the marketing shortly. 

If you have any questions regarding their process, please do not hesitate to contact me directly, or refer 

to the business rescue plan.  

 

 

 

 

 

 
1 Jaco Durandt.  
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Presenting of the Business Rescue Plan: 

The practitioner presented the proposed extension as mentioned above to the affected persons and the 

affected persons voted majority in favour of the proposed extension so that the amended business 

rescue plan could be published. 

This has the result that the meeting was adjourned and that the practitioner will publish an amended 

business rescue plan within a time frame that will allow for the above-mentioned voting to take place 

within the above-mentioned time frame. The plan will be published on the 23rd of July 2026 and the vote 

on the amended plan will take place on the 6th of August 2026.  

 

Should you have any questions, please do not hesitate to contact the practitioner directly.  
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