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INTECRATED BUSINESS RESCUE

2 April 2024
CIRCULAR 11
THIS DOCUMENT IS A CIRCULAR TO THE AFFECTED PERSONS RELATING TO THE BUSINESS RESCUE
PROCESS OF MACHINECORP DIESEL (PTY) LTD T/A JEG DIESEL WITH REGISTRATION NUMBER 2017 /

406825/ 07 IN TERMS OF THE COMPANIES ACT 71 OF 2008

NOTICE OF INTENTION TO FILE FOR SUBSTANTIAL IMPLIMENTATION

This circular is to inform the affected persons of Machinecorp Diesel (Pty) Ltd T/A JEG Diesel that
the Business Rescue Practitioners (The BRPSs) intend to file for Substantial Implementation.

Substantial Implementation is the process whereby the Business Rescue Practitioners notify the
creditors, staff and shareholders that the processes as depicted in the adopted business rescue
plan have now been implemented and it is time for the practitioners to step away from the business.

Once filed, the Practitioners will be Functus Officio in this matter, and they may no longer act on
behalf of the business. The management/control of the business is thereby returned to the directors
and shareholders of the business.

The business will therefore exit from business rescue and continue trading on its own, and all further
operations and obligations relating to the implementation of the plan and the day-to-day
management of the business will be done under the management of the directors.

It should also be noted that any future correspondence, i.e. requests for invoices, statements etc,
should be directed at the directors or members of the business and not the Practitioners.

The first set of payments as per the adopted business rescue plan are to be paid on the 8" of April
2024. Whereatfter, the practitioners will proceed with the filing of the Substantial Implementation.

If there is any affected person who requires further information on the process of filing for substantial
implementation, or that has any objection to this, please feel free to contact the practitioners directly
before the 8" of April 2024 — failing which, the practitioners will continue with the intended filing for
substantial implementation.

The Practitioners wish to thank all the affected persons, and the creditors for their support during
this process.

Kind Regards

David Masterton Jaco Durandt
davidm@businessrescue360.co.za jacod@businessrescue360.co.za
082 569 3813 076 773 4595
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